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"Economic evaluation" is a generic term that includes cost 
analysis, cost-benefit analysis, cost effectiveness analysis, 
and cost utility analysis, and it is employed as a tool for 
making decision in the public and private sector. 

Economic evaluation is gaining more relevance in the current 
economic context as European countries, and in particular 
Spain, seek to make better decisions, i.e. prioritize the 
programs that have a positive impact on society welfare at the 
minimum cost.

Unlike a business course, which focuses on profit/loss to the 
firm, this course is taught primarily from the societal 
perspective, so that impacts on all citizens in society are 
considered.

The course introduces the theory, methods, and application of 
economic evaluation to health, safety, and environmental 
programs. Applications cover preventive and therapeutic 
medicine, occupational and environmental health, consumer 
protection and injury control, and environmental programs 
and policy. 

The learning objectives of the course are:
1)	 To develop an understanding of  the theoret ical  

underpinnings of economic evaluation

2)	 To learn how different types of economic evaluations are 
carried out in practice

3)	 To learn how to critically examine economic evaluations of 
specific programs

4)	 To explore how economic evaluation bears an impact on 
the real-world decision making responsibilities of 
authorities in the public and private sectors

The course is organized by Indiana University (School of Public 
and Environmental Affairs, USA) in collaboration with the 
Public University of Navarra (Department of Economics, 
Spain).

Introducing the course

(From June 4th to June 26th, 2012)

(From June 4th to June 26th, 2012)



AUDIENCE
•	 Undergraduate students in their last year of study
•	 Graduate students
•	 Policy decision-makers and managers

PREREQUISITES
There are no formal course prerequisites; a prior course in 
microeconomics or cost-benefit analysis is helpful. 

The course language will be English .

ACADEMIC DIRECTOR:
•	 Kerry Krutilla ( Indiana University, USA)
•	 Ariadna García Prado ( Public University of Navarra) 	

ariadna.garcia@unavarra.es

COORDINATORS
•	 Dean John Graham and Dr. Kerry Krutilla ( University of 

Indiana, USA)
•	 Dr. María Seguí-Gomez ( General Director of Traffic, Spain)
•	 Dr. Ariadna García Prado and Dr. Juan Cabasés Hita (Public 

University of Navarra, Spain)
•	 Dr. Jose María Abellán ( University of Murcia, Spain)

COURSE FORMAT AND PROGRAM
The course consists of 90 minutes teaching sessions (S1-S26). 
Sessions will consist of a mix of lectures, seminar discussion, 
case studies, and student presentations. Classes are held mostly 
in the mornings and some afternoons from Monday to Thursday.

PROGRAM
26 sessions. 1.5 hours per session.

First Week  (June 4th-7th): Introducing Economic 
Evaluation
Professors: Kerry Krutilla and Ariadna García Prado	

S1: 	 Course overview; Introduction to Cost Benefit Analysis 
Accounting Framework

S2: 	 Cost Benefit Analysis Accounting framework (continued)
S3: 	 Microeconomic Theory for Cost Benefit Analysis 
S4: 	 Microeconomic Theory Continued; Core concepts revisited and 

amplified 
S5:	 Cost Benefit Analysis, Application Areas and Historical 

Development
S6:	 Introduction to Investment Analysis I
S7:	 Using Spreadsheets for Investment Analysis II

Second Week (June 11th-14th): Developing y Extending 
Key Concepts 
Professors: Kerry Krutilla, Ariadna García Prado and Juan Cabasés	

S8:	 Case study 1: Cost Benefit Analysis of Large Print Labeling Rule 
for First Generation Antihistamine 

S9:	 Case study 2: EPA Vehicle Emissions Inspection Program 
S10:	 Definitions of Economic Evaluation for Health Program/Policy 

Evaluation 
S11:	 Valuing Health I
S12:	 Valuing Health II: Revealed Preference
S13:	 Assignments: Cost Benefit Analysis: promoting fuel efficient 

cars and high-school based HIV prevention programs
S14:	 Valuing Health III: Expressed Preference

Third Week (June 18th-21th): Developing concepts y 
moving to applications
Professors: Jose María Abellán, Kerry Krutilla and Ariadna García 
Prado	
S15:	 Cost of Illness and Methods of Cost-Effective Analysis I
S16:	 Methods of Cost-Effective Analysis II
S17:	 Case Study (VoSL and value of QALY) 
S18:	 Case Study (SF6D for Spain)
S19:	 Assessing Program Effectiveness
S20:	 Assignment: Critical Assesment of Economic Evaluation
S21:	 Three critical appraisals reviewed

Fourth Week (June 25th and 26th)
Professors: John Graham, María Seguí-Gomez and Kerry Krutilla 	

S22:	 Medical case study: Pharmaceuticals 
S23:	 Injury control case study: Technology 
S24	 Mitigating Natural Hazards; Hazardous Waste Reclamation
S25:	 Case study (TBA)
S26:	 Energy Efficiency in Urban Electric Delivery Vehicles
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e ON-LINE REGISTRATION
Registration is open untill  May 30th, 2012

Course fee:  874 Euros.
A payment of 100 Euros is required for registration; the balance 
will be paid once registration is confirmed.

Payments should be made to the following account: 
FUNDACIÓN UNIVERSIDAD-SOCIEDAD
CAJA RURAL: 3008 0001 12 0700369523
On the bank receipt specify the code TIND11, along with the stu-
dent's name and surname. 

Once the registration on line is complete, the student will 
present the following documents:
•	 CV
•	 ID card (scanned copy)
•	 Bank receipt (copy)

Economic evaluations provide us with criteria for deciding between 
alternative strategies that have different costs or consequences.

Cost Consequence

Cost Consequence

Alternative 1

Alternative 2
DecisionEconomic

Evaluation

CREDITS AND ACCREDITATION:
Credit hours: 4.6 ETCS 

Accredited by the Government of Navarra (Acreditación de Actividades 
de Formación Continuada)

Recognition by the Government of Navarra as a course of interest for 
health professionals (Reconocimiento de interés sanitario)


